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INSIDERS’ TRADING POLICY
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1. GENERAL PROVISIONS

dole pls>i -1

1.1. This Insiders’ Trading Policy (hereinafter the
“Policy”) of DEWA (hereinafter referred to as
“Company”) has been developed in accordance
with the Applicable Laws of the United Arab
Emirates, regulations governed by the Securities
and Commodities Authority (hereinafter referred
to as “SCA”) and the Dubai Financial Market
(hereinafter the “DFM”).
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1.2. This Policy provides guidelines to those who have
access to Inside Information from amongst all
DEWA employees as well as members of the
Board of Directors and Audit Committee and
their Relatives with respect to transactions in the
Company’s securities. It identifies the Company’s
procedures on all important matters relating to
insider trading while in possession of Inside
Information. The Policy aims at preserving the

reputation and integrity of the Company as well

as that of all persons affiliated with the Company.
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2. TERMS & DEFINITIONS
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For the purpose of this policy the following terms and

definitions shall apply:
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“Applicable Laws” shall mean any law, statute,
ordinance, rule, regulation, order or resolution issued by
the Government of the United Arab Emirates including,
but not limited to, the rules and regulations of SCA and

DFM.
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“Audit Committee” shall mean the members of the
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audit committee of the Company. A8yl
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“Board of Directors” shall mean the Board of Directors

of the Company.
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“Covered Person” shall mean the Board of Directors,
Audit Committee, Managing Director & Chief Executive
Officer (MD&CEO), Executive Vice President (EVPs),
Relatives, Relevant one level reporting to the CEO or
EVPs, relevant employees identified by MD & CEO and

Executive Vice Presidents.
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"DEWA”" shall mean Dubai Electricity Water Authority

PJSC, and all its 100% and majority owned subsidiaries
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“Event-Specific Blackout Period” shall mean

developments known to the Company deemed material
and not yet disclosed to the public. It starts 10" working
days prior to the announcement of the Inside

Information.
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“Inside Information” shall mean information that is

both “material” and “nonpublic”.
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“Insider” shall mean directors, Audit Committee

members, MD & CEO, EVPs, relevant employees of the
Company, and anyone else (such as consultants,
non-public

external auditors) who has material

information about the Company.
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“Quarterly Blackout Period” shall mean the period
beginning on the 15 calendar day before the end of any
fiscal quarter of the Company and ending one day
following the announcement of the Company’s results

for such fiscal quarter.
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“Material Information” The materiality of information
situation, event or resolution depends upon the
circumstances. The information is considered “material”
if there is a substantial likelihood that a reasonable
investor would consider it important in making a
decision to buy, sell or hold a security, or if the

information is likely to have a significant effect, whether
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direct or indirect, on the market price of the security and 9i dul] dsagadl Slogleall eSS Qi OSay . dglas
the volume of its trading. Material information can be Jac ile> e wils di? Gless Oi OSasg dudeo
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aspect of a company’s business or to any type of e dgsmondl Slogleall Joiide dslall Geds
security, debt or equity. Examples of material .
information include (but are not limited to) information hle e anlly Jill S
about:
e the Company’s unannounced profits; caSyid) didsall yue Cl.gfil
e financial results, projections of future earnings | ol CL;,SU dddimall Oledodly ddlall pStul
or losses; Bt N |
e changes in earnings estimates; ‘Cl_,)cﬂl Oilyads 3 Syl
e financial forecasts or changes in previously Sl Cl,j}!l Oilyass Jrass 9T ddlodl eslsgdll
released profit estimates or unusual gains or | | ¢ sL.sl 9i LN Qi ‘L:_,_,_M ISTEWI PN
losses in major operations; deanisy)l Oldasl) d=8gi0ll
e Possible mergers, acquisitions, stake 9i doixoll Slg=iwdl 97 CLA_\jﬂl Sldeac
increase/decrease in affiliated company, UD9AE gi a5 483§ Al Gauasi /5305
tender offers or dispositions; ngﬂl 3§ Greaill Qi)mm
o Important business developments, such as | 5,Lus of abal Jie daolgll &yl ilyghaill
entry into or loss of significant contracts; 8,.S)l 3582l
e Significant financing developments including | ¢slecall cU3 (9 Loy dolg)l ddsgaddl Cslyghaill
pending public sales or offerings of debt or dalzall o)l 3o 3l Qi ol Goese Qi
equity securities;
* Developments regarding significant litigation | &lel,>3l gi ol dalsiall Wlyekdl
or regulatory actions; dogoll dadiidll
e Changes in Credit Ratings; dolaisdl Olagnd! § Oyl
e Defaults on borrowings; w298l slaw e alsdl
e Bankruptcies or liquidity problems; ol JSlie gi ool
e Significant changes in the company's | Jiiiwoeg dSpddl Oldac 9 858 Olyass
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e Write-down of assets; Joo I s
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“Non-public” shall mean any information not available
to the public. In order for information to be considered
public, it must be widely disseminated in a manner
making it generally available to investors through public
disclosure documents filed with the DFM or disclosed
on the Company’s website, or published in a widely
available newspaper or news website, television
programs or any media domain, or analysts and
investors conference call. The circulation of rumors,
even if accurate and reported in the media, does not

constitute effective public dissemination
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“Relative” shall mean spouse, minor children and minor

stepchildren.
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“Share Trading Compliance Committee” shall consist
of [Chief Financial Officer, Board Counsel & Secretary,

VP- Internal Auditor, & Head-Investor Relations].
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“Short Sales” shall mean a sale of securities not owned
by the seller or a sale that is consummated by the

delivery of securities borrowed by the seller.

loSha 3 Ll paudl gy iy oSl e gadl”

a3l peles Bosb e 05 LIl zedl delac of 2L
Bl g5l Ll

“Trading Day” shall mean a day on which DFM is open
for trading.
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3. PROHIBITION ON INSIDER TRADING
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3.1. Insider trading occurs when any person purchases
or sells a security while in possession of Inside
Information relating to the security. Insider

trading is prohibited by the applicable laws. The

penalties for violating insider trading laws are

listed under clause 7 of this Policy.
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3.2. No Insider may purchase or sell any Company
security while in possession of Inside Information
about the Company, its subsidiaries, its sister

companies or other companies with which the
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Company has contractual relationships or may be

negotiating transactions.
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3.3.

No Insider who knows of any Inside Information
about the Company may communicate that
information to any other person, including

Relatives and friends.
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3.4.

No Insider may purchase or sell any security of
any other company, whether or not issued by the
Company, while in possession of Material Non-
public Information about that company that was
obtained in the course of his or her involvement
with the Company. No Insider who has access to
any such Material Non-public Information may
communicate that information to any other

person, including Relatives and friends.
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3.5.

No insider who receives or has access to Inside
Information may comment on the stock price
movement or rumors of other corporate
developments that are of possible significance to
the investing public, unless he/she has been

specifically pre-authorized by the Company.
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3.6.

No Insider shall engage in the Short Sale of the

Company’s Securities.
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transactions will be in place for Covered Persons
because they are exposed to a wider range of
Inside Information than the rest of the Company’s

employees.
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4.1. Under this policy, additional restrictions on | 4Ls| 5548 558 iz ideoleadl 030 (909 1-4
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4.2.

The Company’s Share Trading Compliance

Committee may designate additional Covered
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Persons from time to time based on the nature of

the Inside Information.

4.3. Investor Relations Department will communicate
to the individuals that have been designated as

Covered Persons.
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5. BLACKOUT PERIODS

5.1. Insiders and Covered Persons are prohibited from
trading in the Company’s securities during

Blackout Periods.
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Blackout Periods shall include:
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e First quarter: From March 17" until the end
of the first Trading Day following public
announcement of first quarter financial

results;
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e Second quarter: from June 16 until the end
of the first Trading Day following public
announcement of second quarter financial

results;
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e Third quarter: from September 16" until the
end of the first Trading Day following public
announcement of third quarter financial

results; and
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¢ Fourth quarter and year-end: from December
17" until the end of the first Trading Day
following public announcement of fourth

quarter and full year financial results.
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5.2. In certain circumstances, other types of Inside
Information regarding the Company (such as
negotiation of mergers, acquisitions or

dispositions, litigation, regulatory decisions, or

other material events) may be pending and not be

publicly disclosed. In such event, the Company will

impose an Event-Specific Blackout Period:
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e Insiders will be prohibited from trading in the
Company's securities ten (10) working days
prior to the public announcement, unless the
Inside Information was a result of sudden

unforeseen circumsta nces;
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e In certain situation, the Company would end
the Event-Specific Blackout Period if the

information is no longer Material;
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e The existence of an Event-Specific Blackout
Period will be announced only to those
individuals who are prohibited from trading. It
applies to these individuals whether or not
they are aware of the event that triggered the

blackout; and
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e An individual who was made aware of the
existence of an Event-Specific Blackout
Period may not disclose the existence of the
blackout to anyone else, as this is also

be Material Non-public

considered to

Information.
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5.3.

Investor Relations Department will communicate
to the Insiders and Covered Persons the start

and end of the Blackout Period.
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6. NOTIFICATION OF TRADING
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6.1.

Insider and Covered Persons may trade in the
securities of the Company when the trading
window is open after obtaining written consent
from the Share Trading Compliance Committee
by submitting an application as per Annexure 1
and an undertaking as per Annexure 2 and subject

to pre-authorization of the trade by DFM.
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6.2.

The insider shall, within three days of the
execution of the Trade, submit the details of such

Trade to the Share Trading Compliance
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Committee as per Annexure 3. In case the
transaction is not undertaken, a report to that

effect shall be filed in the said form.
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6.3. If the Trade is not executed within five Trading
days after the application (Annexure 1) is given to
the Share Dealing Compliance Committee, the
insider must submit a new notification of the
the Share

trade to Dealing Compliance

Committee.
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6.4. At all times, the Company will comply with the
mechanism set by the DFM in coordination with

SCA for trades of Insiders and Covered Persons.
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7. PENALTY FOR INSIDER TRADING
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The penalties for violating insider trading Policy by
possessing price sensitive information or dealing without

disclosure could lead to one or more of the followings:
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7.1. Disciplinary action up to termination of

employment ;
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7.2. Criminal and/or civil offence under Federal Law
No. 4 of 2000 Concerning the Emirates Securities
and Commodities Authority and Market that
entails imprisonment for a period of not less than
3 months and not more than 3 years and/or to a
fine of not less than AED 100,000 and not more

than AED 1,000,000; and
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7.3. Transaction will be null and void.
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8. INSIDER TRADING REGISTER
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8.1. The Share Trading Compliance Committee shall
oversee the insider trading register, maintain and
monitor Insiders’ register, which will include an
updated list of Insiders/Covered Persons and

their owned DEWA securities, investor numbers
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(if available), undertakings, pre-clearance of

trade.

daslgally waisb o dzBeall Olagwilly
Jolsdll e &l

8.2.

The Share Trading Compliance Committee will
provide an updated list of Insiders/Covered
Persons to DFM and SCA at the beginning of the
fiscal year or whenever an amendment is made

thereto.

it pgedl Jslad) JUizodl dind podies 2-8
0o/ sl clowl Bane dosls
Sho3l &g Jloll 3> Gows U] Odloaiiall
5 LalS of &ilall dicl &lay 3 oledls Elall

lobass

8.3.

The Share Trading Compliance Committee shall
provide SCA with a copy of the insider trading
register upon request by SCA.

ol pawdl Jolatd Jlzedl & Lle o 3-8
o Eaty gleally Aol GlooYl diam 3035

gl b e 2l ouslbaall Jglss Jaw

8.4.

The Share Trading Compliance Committee shall

comply with other relevant requirements

determined by SCA or DFM.

ol pew¥l Jolss) JUzodl & e g 4-8
o § boasy Gl (33 oldhiall Jiies
33 Bowo of @ludls &lall 3ho¥l dren Glal

JlJl

8.5.

The Share Trading Compliance Committee will
review changes to the Applicable Laws and

update the Policy.

paeodl Jols) Jlzedl &im) pgiiw 5-8
by Jooall  Guilesll

Aeolewd] Eoanig

9. MAKING AMENDMENTS TO THIS POLICY

deolewdl 030 S35 -9

9.1.

This Policy has been approved by the Board of
Directors and shall take effect from April 13,
2022. In case of future amendments thereto, the
Board of Directors shall have the authority to

approve the updated version.

oo JB oo dwledl oin Graiel 1-9
oo bliel Jomaoll 45l mualy dSyddl 3515]
oshass Jbo] @3 Jb (g .2022 ol 13
osdxel 5o (ubinall § dwliwdl 30 e

sl Eaill Lle dadlgall dalo 81531

9.2.

Any replacement, abolishment or amendment to
the Applicable Laws, that is in contradiction with
any provision(s) of this Policy or invalidate such
provision(s), shall prevail. The Company shall
arrange for the Policy to be amended in full

compliance with the Applicable Laws.

osledll cle] of Jlsgiwl of Jyass s 2-9
0S> sl Jbo ol Laslaio 093 la Jsesall
0883 ¥l Ol dwlewd! i plSsT o
Syl podiw .l ol Jamell oeilall
& 8loig Jitey Ly dwlewdl Jys=i

Loy Jgezall alssll

10. POLICY OWNERSHIP

bl &xSlo -10

The Investor Relations Department is the owner of this
Policy and will be responsible for review and update of the

Policy annually or as and when needed. The Investor

Lol 03 o od Oseiianll SMe B)ls] ¢SS
285 Lo sic ol Lot lgiyasis lgimalye e dgbanong
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necessary training and support annually to enable

employees to implement this Policy.

Relations Department is responsible for providing the | <o) (sgiwdl el a3l ol su893 (e
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ANNEXURE 1

1 Glaoll

INSIDER APPLICATION TO TRADE DEWA SHARES

33 olsos by sSUl Lian pgusl Jolat) gl il

To: The Share Trading Compliance Committee, DEWA

Syl § paeodl dglad) JUizodl dind 1]

Pursuant to the UAE Regulations related to Insider
Trading and the Company’s Insider Trading Policy, | seek
approval to trade shares of the Company as per details

given below:

saxiall &ysell Shledl Wos § didaall mSloll azoay
& diboll umlbadll Jslss Luolasry Spmladll Jolss oLy
88g 4,2l pguol 3 Jsladll e dasloall bl syl

0l 35lg)l Juwolazl)

Name of Applicant

Designation / Job Title

Gibell Gamnall/cuaiall -2

kol 08yl -3

1

2

3 PRN #
4 | Relationship with the Applicant (Self/Immediate
Relative)

(ol &5 38/ uuis) ulball pariiay @83l -4

u1

DFM Investor Number

il 33 o e slall seiiuall @8, -5

6 | Number of securities held as on date

2oyl L dSelonl Al Glysdl sac -6

7 | Purpose of the Trade (select one)

a. Purchase
b. Sale
c. Pledge

(Is>lg 250) Jolsidl g -7
s A

&R 9
OBy O

8 | Proposed date of trade

bl Joladll 3yl -8

Estimated number of shares proposed to be traded

lor Jslaill sziall pgudl sc -9

10 | Current Trading Price (Date of Application) in AED

Sble3l e, ab (Cdball 3,6) JJI Jolsdl y=0 — 10

| enclose herewith he Undertaking signed by me, and |

agree not to execute any trades until written approval is

uloc ol bzl pac e ibls0s (B oo 2Bse 025 Lb 39
bl @8lgall e Jsaanl o ol

granted.
Name: ‘ool
Signature: (v__,_ragdl
Date: >,
-
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ANNEXURE 2 2 Galoll
INSIDER UNDERTAKING TO TRADE DEWA SHARES Joladl olin adslul Sleslall Lo glhall s
33 olsos by 308 & mguols

To: The Share Trading Compliance Committee, DEWA

15 olsog clixaS din § pau¥l Jolat) JUiodl dind silic

__________________________________ being
identified as Insider as per the Insider Trading Policy of DEWA,
am desirous of trading in shares of the Company as mentioned

in my application for trading dated

e - - __ bl gdgall Ul
Ologleall Lo umlball Golai¥l 308 s @3 &l Cus
& sl ogs olaog cliseS Lire) Jolatll Luolewsd 1385 2y
paiall Jolsdl b 3 orase o oS @52l pguol § Jolasll

| further declare that | am not in possession of any Inside

Information up to the time of signing this Undertaking.

o> dlsls &ymex Slaglee (sl el ¥ il duzgay sl
el lin Lle ggodll s

In the event that | have access to or receive any Inside
Information after the signing of this undertaking but before
executing the transaction for which approval is sought, | shall
inform the Share Trading Compliance Committee of the same
and shall completely refrain from trading in the securities of

the Company until such information becomes public.

sz &3l Ologlee (s udli of Gle o> Jb> & als
bl il dlolzall ié5 Jd 8o sg=dl lin Lo gdsil
iy pgeodl Jolsdd JUzodl dind 300 podleud doele dadlonll
s i 88yl pgeol 8 Joladll e Liles gitalog 503l

ssaaxl dlis Oloslzall clls

| declare that | have not contravened the provisions of the

Insider Trading policy as notified by the Company.

Ouslbdll Jolss dunlews plSsT Callsl of sl dezga 581 Las
A8yl (o) dadaall

| undertake to submit the necessary report within three days
of execution of the transaction / a ‘Nil’ report if the transaction

is not undertaken.

RVE- PRV PL).i B poeac § wolball 58l euadn a3l
Aloleall 3485 02y o 3] "Jslsdl pse” 5385 of dlolsall

| shall execute the trade within five days after the date of the
receipt of approval of my application. In case, the trade was not
executed within five days, | shall submit a new application for

trade.

odicol 50,6 o all dusad Gouié § dlalsall iybiny podlus
s dlalzall 34655 pac s § bl in e dinlll daslgn
wJolazll Sax Gl pxbls (pbf dese>

| declare that | have made full and true disclosure in the matter,
that | am the sole responsible of any breach to the regulations
that govern this trading and that DEWA shall not bear any

responsibility whatsoever due to this trading in its security.

ils oladl lia 8 Jrally Jal)l lassly cuad ul 8
Jolsdll in 0S5 Ll pilall dillie (ST e apsll Jobanall
£95 Sl 00 Adsbune (sl Jonis o (13 oluos clirgS it Bl

Loaguol & Joladl 1in Careny

Name: sl
Signature: :&_951”
Date: S Ll
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ANNEXURE 3

3 Gdoll

INSIDER DISCLOURE OF TRANSACTIONS OF DEWA
SECURITIES

Sl e clalailly sl Sloglaall e glball zlad]
33 0leog cly 508 ding) ALl

(To be submitted within 3 days of transaction / trading

in securities of the Company)

ALl 5bo3l Jolsdll/dlolsall clyz] oo abT 3 Jél> ady)
(aSyl)

To: The Share Trading Compliance Committee, DEWA

35 oleog <y i 8 paw¥l Jolat) JUodl &zl : &ilic

| hereby inform that I:

e have not bought / sold any securities of the

Company

Syl &lall sho¥l o sl mar/elriny @8l o) @

e have bought /sold to securities as mentioned

below on (date)

& obisl 80830l &llall Bho¥l ga/clrin cuad @
(ool

(strike out whichever is not applicable)

(Seboiy 3 sl sl Cdal)

oL e233JL) s=udl el [ 2a adWJl Glyo¥l sac soiiiuall @8, w3l
(Gl dglaiall Bow o yskall
JlJl s
Name DFM Investor Number of Bought / Sold Price (AED) Date
Number Securities
Traded

| declare that the above information is correct and that no
provisions of the Company’s Policy and/or applicable
laws/regulations have been violated for effecting the

above said transactions(s).

e (8l dalle oy oo e odlel Sloglzall o sgwly 53
o3el 3,55 30ll Célolzilly

Name: |
Signature: :&,_.991”
Date: o) Sl
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